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Background

The COVID-19 pandemic has presented a significant socio-economic challenge to all countries around
the world. Nations globally have struggled to adjust to the demands of both responding to the health
needs of the pandemic as well as adapting their economies to absorb the impact to various vulnerable
sectors. Though governments have introduced a broad range of policy responses to mitigate the
immediate adverse impacts of the pandemic, questions remain as to how to go beyond the immediate
and address the need for long-term sustained economic resilience and recovery.

Being a small landlocked country reliant on services, remittances, and natural resources, Kyrgyzstan
has also gone through significant challenges in the pandemic period. Although comparably better off
than some regional neighbours, the national health system and administrative capacity of the country
were severely tested. The added complications of an economic downturn have exacerbated concerns
regarding how to address the need for long term stable recovery. Aside from a significant contraction
of GDP in 2020, the country has also had to concurrently deal with relatively high inflation, food prices,
and other concerns regarding the impact of COVID-19 on the investment climate!. At the same time,
the demonstration of the potential and viability of innovative solutions in some areas show the
capacity for sustained recovery.

Sustainably continuing the process of recovery requires local solutions, as well as an understanding of
how to create fiscal space to finance economic recovery without burdening the public at large. There
is also a need to build fiscal capacity to ensure that mitigation efforts (e.g., integrating response
activities with the UN’s Socio-economic Response Framework) can transition into long-term channels
for holistic growth. To this end, studies of the current fiscal requirements and evidence-based analysis
of different policy packages have been conducted. Building on the recently-developed UNESCAP
Macroeconomic Model, the studies seek to:

e Assess the socio-economic impacts of COVID-19 in Kyrgyzstan, and corresponding fiscal policy
responses to mitigate these impacts.

e Appraise the sufficiency of these fiscal policy responses to support the economic recovery in
respective economies

e Estimate fiscal needs to finance the economic recovery and assess existing fiscal space to meet
the fiscal needs.

e Propose possible options to enhance fiscal space and policy measures to align fiscal stimulus
to the agenda of the Sustainable Development Goals (SDGs)

The studies can help build a clear guiding framework for future fiscally sustainable recovery efforts.
Alignment with national development goals and the existing support mechanisms of relevant UN
Development System agencies can help ensure a sustainable, inclusive, and long-term recovery.

1 Kyrgyzstan 2020 UN Country Annual Results Report



https://kyrgyzstan.un.org/sites/default/files/2021-04/2020%20UN%20Country%20Results%20Report_Website.pdf
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Objective of the Workshop

The objective of the capacity building workshop is to introduce relevant public sector officials and UN
Development System agency representatives to the pertinent information from the recent studies.
More specifically:

1. To present the findings of the UNESCAP study on assessing the fiscal space and requirements
for fiscal economic recovery in Kyrgyzstan

2. To highlight the potential paths to recovery and discuss different considered scenarios based
on the results of ESCAP’s macroeconomic model

3. To discuss the potential scenarios and paths necessary to aid the Kyrgyzstan in “building
forward better”

Workshop Mode:

The workshop will be online on February 1, 2022.
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Tentative Agenda

February 1, 2022

Online event organised by United Nations Economic and Social Commission for Asia and the Pacific

(ESCAP)

Language of Communication: English with Russian Translation

Zoom Link: Click Here

Timings in KGT

Registration

9:00-9:30 AM

Registration and Dissemination of relevant documents and materials to
online participants

Session 1: Opening S

ession

9:30AM—-9:40AM

Opening Remarks from the Session Chair from UNESCAP introducing the
workshop agenda on the need a long-term sustainable recovery in
Kyrgyzstan and the role of evidence-based policy frameworks, including the
UNESCAP Macroeconomic Model

9:45AM-10:00AM

Remarks by Mr. Ozonnia Ojielo, UN Resident Coordinator, Kyrgyzstan

10:10AM-10:45AM

Presentation by Dr. Hamza Malik on the regional context of the pandemic
and fiscal responses based on UNESCAP’s recent work

10:50AM-11:50AM

Presentation by Ms Pankhuri Dutt on the findings of the ESCAP analytical
studies on Kyrgyzstan in relation to fiscal space and socio-economic issues

11:55AM-12:30PM

Presentation by government representative and academic representatives
to provide national context

12:30PM-1:30PM

Session and Lunch Break

Session 2: Technical Session

1:30PM-2:30PM

Presentation by Ms Dawn Holland on the macroeconomic model, its
functioning, and how to interpret and utilise it in the context of
Kyrgyzstan’s long-term recovery

2:30PM-3:10PM

Question/Answer on the ESCAP analytical studies on Kyrgyzstan and the
macroeconomic model

3:15PM-3:30PM

Vote of thanks, way forward, and closing remarks



https://us06web.zoom.us/webinar/register/9316430936762/WN_Ug-heUB1Tk6XLrxSmei4sQ
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HEO®ULMANBbHbLIVX NEPEBO
1 ¢peBpanb 2022 ropa

MNaHaemna COVID-19 ctana cepbesHOM COUMaNbHO-3KOHOMWYECKOM Npobnemoin AnAa BCeX CTpaH
Mupa. CTpaHbl BO BCEM MMpE M30 BCEX CWUA MbITa/JIUCb MPUCIOCOOUTbCA K TpeboBaHMAM KaK
pearnpoBaHua Ha MeAUUMHCKME NOTPebHOCTM NaHAEeMUK, TaK U aganTauumn cBoelt SKOHOMUKN AN
NOrNoWEeHNA BO3AENCTBUA Ha pPas/iMuyHble YA3BMMbIE CEKTOpPbl. XOTA NpaBMTENbCTBA MPUHAK
LUMPOKMIA CMEKTP Mep NOJUTUKM O/151 CMATYEHUS HENOCPEACTBEHHbIX HEB1aronpuUATHbIX NOCNEACTBUI
naHAeMUKN, OCTAlOTCA BOMPOCHI O TOM, KaK BbIMTK 33 PaMKW HEMNOCPEACTBEHHOIO M YA0BNETBOPUTL
noTpebHOCTb B 40NTOCPOYHOMN YCTONYMBOIA SKOHOMUYECKOM YCTOMUYMBOCTN N BOCCTAHOBAEHUM.

Kak HebonbLas cTpaHa, He MMeoLLaA BbIXOAA K MOPIO, 3aBUCALLLAA OT YCAYT, AEeHEXKHbIX NepeBooB U1
NPUPOAHbIX pecypcos, Kblprbl3CTaH TaKKe CTONKHYACA CO 3Ha4yuTeNbHbIMKU Npobaemamu B nepuog,
naHaemMmn. XOoTA HAUMOHA/NbHAA CUCTEMA 34PABOOXPAHEHMA U aAMMHWUCTPATUBHLIA MOTEHUMAN
CTPaHbl OblIM CPABHUTENBHO Ny4lle, YeM Yy HEKOTOPbIX COCefel MO PernoHy, OHW NoABEPrAUCH
CEepPbe3HbIM  UCMbITAHUAM. [OMNOJHUTENbHbIE OCNOXHEHMA 3SKOHOMWYECKOro chaga ycyryounu
ONaceHnsa OTHOCUTENIbHO TOro, KaK YAOBAETBOPUTb MOTPEOHOCTb B A0ATOCPOYHOM CTabUABHOM
BOCCTaHOBAEHMWU. [TOMMMO 3HauMTeNbHOro coKkpalteHma BBl B 2020 roay, cTpaHe TaK»Ke NpuLIoCh
OAHOBPEMEHHO HOPOTLCA C OTHOCUTENBHO BbICOKON MHbNAUMEN, LEeHAaMU HA NPOAYKTbl NUTAHMA U
Apyrumu npobnemamm, cBasaHHbimuM ¢ BanaHuem COVID-19 Ha MHBECTULMOHHbLIN KAnMmaT. B To e
BPeEMS AEMOHCTPaLMA NOTEHLMANA N HKU3HECNOCOOHOCTM MHHOBALUMOHHbIX PeLleHUA B HEKOTOPbIX
06nacTax NoKasbIiBaeT CNOCOOHOCTb K YCTOMYMBOMY BOCCTAHOB/IEHUIO.

[ns ycTounBoro npofo/KeHMA npouecca BOCCTaHOBAEHUA TPebYOTCA MeCTHbIe pelleHmns, a TaKxkKe
NMOHMMaHWe TOro, Kak co3aaTb ¢UCKaNbHOE NPOCTPAHCTBO A1 GUHAHCUPOBAHUA BOCCTAHOBEHUS
3KOHOMMWKM, He obpemeHsa obuwecTBo B LesoM. TakKe HeobxoAMMO HapawmsaTb GpUCKANbHbIN
noteHuman ana obecneyeHua TOro, 4tobbl YCUAMA MO CMAMYEHMIO MNOCNEACTBMIA (Hanpumep,
WHTErpaLma MeponpuaTMiA No pearnpoBaHmio ¢ PamMoyHoM Nporpammon coLmMaibHO-3KOHOMMUYECKOTro
pearnposaHua OOH) mornu npeBpaTUTLCA B AOATOCPOYHbIE KaHa/bl ANA LeNoCTHOro pocta. C aTol
Lesbto 6bl1M NPoBeAEHbI UCCNeA0BaHMA TEKYLWMX BIoaKeTHbIX TPeOGOBAHNI M OCHOBAHHbIM Ha paKTax
aHa/M3  Pas3/INYHbIX MaKeTOB Mep MNOAUTUKU. OCHOBbLIBAafACb HA HeAaBHO pa3paboTaHHOM
MaKpoaKkoHommyeckon mogenm 3CKATO OOH, uccnenoBaHus HanpaB/ieHbl Ha:

e OueHuTb couuranbHo-aKOHOMMYeckme nocneactenAa COVID-19 B  Kblprbi3ctaHe u
COOTBETCTBYIOLLME MEPbI HANIOTOBO-6H0AMKETHON NONUTUKU AN1A CMATYEHUA 3TUX BO34ENCTBUIA.

e QOueHUTb [0CTAaTOYHOCTb 3TUX OTBETHbIX MEP HaANOroBO-6I0AKETHON MOAUTUKM AN
noAaAep KK BOCCTAHOB/IEHNA SKOHOMMKM B COOTBETCTBYIOLLMX CTPAHAX.

e QueHKa 6loaKeTHbIX noTpebHocTen ana GUHAHCUPOBAHUA BOCCTAHOBIEHWUA 3KOHOMUKU U
OLleHKa cyuecTBytowero ¢MCcKanbHOro MNPOCTPaHCTBA ANS YAO0BAETBOPEHUA PUCKANbHbBIX
noTtpebHoCTEN.

o [pegnoXunTb BO3MOMHble BapWaHTbl pacwmpeHns GUCKaNbHOTO MNPOCTPAHCTBA U
NOJIMTUYECKMX Mep ANA cornacoBaHMs GUCKANbHOTO CTUMY/IMPOBAHUA C MOBECTKOM AHA
Lleneit yctoitumsoro passutua (LLYP).

MccnenoBaHMA MOryT MOMOYb CO34aTb YETKYI0 PYKOBOAALLYHD OCHOBY Ana 6yaylwmx ycuamin no
$UHaAHCOBO yCTOMYMBOMY BOCCTaHOB/EHUI0. COrnacoBaHMe € HaUMOHAbHbIMU LLeAMMU PasBUTUA U
CYLLECTBYIOWMMM MeXaHM3MaMM NOAAEPHKKM COOTBETCTBYIOLWMX areHTCTB cuctembl passutna OOH
MOXeT NoMoYb 06ecneynTb ycTounBoe, BceobbemtoLee U A0rOCPOYHOE BOCCTaHOBAEHME.,
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Llenb cemuHapa

Uenblo cemuHapa no HapaluBaHUIO NOTEHUMANA SBASETCA O3HAKOMJ/IEHME COOTBETCTBYHOLLMX
OONKHOCTHbIX JINL, FOCY4apPCTBEHHOrO CEKTOpPa U NpeacTaBuTeNel areHTcTB cuctembl passutna OOH
C COOTBETCTBYIOLLEN MHOPMaUNen U3 HeJaBHUX UCCNe0BaHUIA. Bonee KOHKPETHO:

1.

MpeactaButb pesynbTathl uccnegoBaHna ICKATO OOH no oueHke ¢uCKanbHOro
npocTpaHcTBa W TpeboBaHU Ana (UCKAaNbHOrO BOCCTAHOB/JEHWS 3KOHOMMKM B
Kbiprbi3cTtaHe.

BbifnBUTb MOTEHUMaNbHble MyTM K BOCCTAHOB/IEHMIO W 06CYAUTb  pPas/ndHble
paccmaTpuBaemble CLEHapUM Ha OCHOBE Pe3y/ibTaTOB MaKPO3IKOHOMUYECKOM Mogenmu
SCKATO.

O6cyanTb BO3MOMKHbIE CUEHAapUM U NyTH, Heobxoaumble, 4Tobbl Nomoyb Kbiprbi3cTaHy
«OBUraTbCA BNepea ny4we».

dopmart cemuHapa

CemuHap byaet npoBeaeH 1 pespanb 2022 roaa.
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MNpepBapuTenbHas NOBECTKA AHA
1 ¢peBpanb 2022 .

OHNanH-meponpuaTne, opraHn3oBaHHOE JKOHOMUYECKOW U CoLManbHOM Komuccuen ana Asmm u
Tuxoro okeaHa OpraHusaumn ObbeanHeHHbIx Hauuii (3CKATO)

A3bIK 06LEHUS: aHTTIMNCKUIA C PYCCKUM NepeBoaom

OHnaiH ccbinka Ha Zoom: 34ech
TanmunHru B8 KGT

Perucrtpauua

9:00-9:30 Pernctpauua n pacnpoctpaHeHme COOTBETCTBYHOLWMX AOKYMEHTOB U
MmaTepuanos cpenm OHAaNH-Y4aCTHNKOB

Ceccusa 1: OTKpbITUE ceccumn

9:30-9:40 BcTtynuTtenbHoe cnoBo npeaceaatena 3acefaHuma, npeacrasaatoulee
NOBECTKY AHSA CEMMHapa 0 HEOHXOAMMOCTU A0NTOCPOUYHOTO YCTOMUYNBOrO
BOCCTAHOB/EHUA B KbIprbl3cTaHe M PO/ OCHOBAHHbIX Ha GaKTUUYECKUX
[OAHHbIX OCHOB MONUTUKN, BKOYAA MAaKPO3IKOHOMUYECKYIO MOAE/b
3CKATO OOH

9:45-10:00 BbictynneHnue g-pa O3oHHMKM Oxuneno, MNoctoaHHoro KoopanHatopa
cuctembl OOH B KbiproizctaHe

10:10-10:45 Mpe3eHTauuna a-pa Xamsol MannKka o permoHasibHOM KOHTEKCTE NaHgemMumn
M 6104KETHbIX OTBETHbIX Mep Ha OCHOBe HeaaBHel paboTbl 9CKATO OOH

10:50-11:50 Mpe3eHTauua r-xu MaHxypu JatT o pesynbTaTtax aHaANTUYECKNX
nccnenosaHuit 9CKATO no Kbiprbi3cTaHy B OTHOLWEHMN PUCKANbHOTO
NPOCTPAHCTBA M COLMAIbHO-3KOHOMMYECKMUX BONPOCOB

11:55-12:30 Mpe3eHTauma npeacTaBuTeneit NpPaBUTENbCTBA M aKaLEMUYECKUX KPYroB
ONA 03HAKOMJ/IEHUA C HaLUMOHAMIbHbIM KOHTEKCTOM

12:30-13:30 MepepbliB Ha o0bes,
Ceccua 2: TexHHn4yecKas ceccma
13:30-14:30 MpeseHTauma r-ku [oyH XonnaHg, 0 MakpO3KOHOMUYECKON MOLENN, ee

dYHKLUMOHNPOBaHNN 1 cnocobax ee MHTepRpeTauun 1 NCNoib30BaHUA B
KOHTEKCTe [0/r0CPOYHOr0 BOCCTaHOBNEHMA Kbiprbi3cTaHa

14:30-15:10 Bonpocsl / 0TBETbI MO aHaNUTUYECKUM ucciegoBaHmam ICKATO no
Kblprbi3cTaHy 1 MaKpPO3IKOHOMMUYECKOM Mogenu

15:15-15:30 BnarogapcTBeHHOE ro/I0COBaHMe, Aa/ibHENLIME WarK U 3aKIouYMTe bHbIe
3amMeyvaHuA



https://us06web.zoom.us/webinar/register/9316430936762/WN_Ug-heUB1Tk6XLrxSmei4sQ

